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Combined  stocks  of  corn  and  oats  on  January  i  were  the  larg- 
est  ON    RECORD,    37   percent   LARGER  THAN   THE    1929-33  AVERAGE.  ToTAL 
DISAPPEARANCE    OF   THESE   GRAINS    IN  THE   LAST   QUARTER   OF    1941'  WAS  ONLY 
SLIGHTLY  LARGER  THAN    IN   THE    LAST   QUARTER   OF    1940,    BUT   SOMEWHAT  HEAV- 
IER  DISAPPEARANCE   THAN    A   YEAR   EARLIER    IS    IN   PROSPECT   FOR  THE  FIRST 
HALF   OF    1942,    AS   A   RESULT  OF  THE   LARGE   FALL   PIG   CROP    AND  INCREASED 
DEMAND   FOR   FEEDING   POULTRY   AND   DAIRY  CATTLE.      ThE   CARRY-OVER   OF  CORN 

NEXT  October  I  may  be  smaller  than  the  carry-over  of  646  million 

BUSHELS    IN    1941,    AND  THE   CARRY-OVER   OF   OATS  JULY    I    MAY  BE    NEAR  THE 
1928-32   AVERAGE    OF    157  MILLION  BUSMELS. 


D 
Z 
< 

q: 

hi 

< 


0) 

o 

0) 

to 
111 

< 
I- 


m  0) 

Q  Q 

liJ  UJ 

>  H 


Z 
D 


UJ 
U 

UJ 

a:  hi 
u  q: 

[L 


Z 

o 
u 


>- 

OH 
< 
CL 


I  o 

S  UJ 

UJ  > 

Z  CM  O  — 

<          Ld  UJ 

O  CTi  Q  O 

—I  —    I  UJ 

Q  CC 
bJ  CD  — 

S  U 

—  O 

q:  z  — 
3  —  cr 

Q  Q. 


X  z 


ui  ui 


O  U5  o 

-  ro  < 
(£  I  a: 

>  < 


CO  CO 

—  <r 
u 

Z  5 

o  < 


UJ  UJ  o 

(0  X  U  Ui 

CE  I   > 

<        CC  - 


u 

Q 

a 

u 

o 

o 

> 

z 

o 

z 

< 

> 

UI 

1- 

q: 

CC 

X 

Q 

UJ 

C5 

_J 

cc 

UJ 

z 

u 

< 

o 

< 

< 

o 

X 

a 

— 

S 

UJ 

CC 

CO 

(C 

u 

z 

Q 

r5 

u 

Q.' 

a 

m 

X 

u 

u 

U 

C5 

o 

X 

ac 

CD 

Z 

z 

1- 

UI 

< 

< 

Q. 

Q 

> 

cc 

• 

UI 

UJ 

Q 

o 

(0 

> 

> 

UJ 

< 

u. 

H 

< 

li. 

z 

> 

1- 

u 

CC 

u  • 

C3 

< 

CL 

o 

< 

X  ^ 

z 

s 

UJ 

Q. 

1  

O 

OS)- 

a: 

z 

X 

li. 

CC  — 

h- 

(T 

UI  OJ 

O 

UI 

w 

O 

CTi 

s  > 

O 

h- 

O  _l 

UJ 

z 

Q.  3 

X 

u. 

CC 

< 

UJ 

o 

< 

o 

CD  1 

UI 

cr 

Z  CTi 

u. 

UI 

>- 

z 

UI 

-  o 

o 

o 

cr 

D. 

cn  cTi 

CM 

o 

<;  — 

1- 

CC 

O  CM 

X 

_J 

Q. 

t>- 

O  H 

1- 

Li. 

q:  CO 

(0 

U 

co 

o 

cc 

UJ 

X 

< 

o 

Q.  CD 

a 

u 

o  CT^ 

z<c 

< 

UJ 

• 

z 

X 

Q 

CO 

IT 

1- 

a 

_J  O 

O 

•<  — 

O 

u. 

> 

CO 

ZD  CC 

1 

o 

1- 

< 

C2r  UI 

UI  CL 

> 

cc 

z 

< 

1/; 

_l  u 

UJ 

< 

a. 

(C 

_J  X 

(£ 

u 

-  H 

z 

z 

Ul 

s 

CD 

o 

X 

CC 

O 

1- 

< 

X  Z 

UJ 

z 

u. 

C3  — 

1- 

<I 

cc 

—  CC 

< 

X 

UI 

> 

X  =) 

CC 

1- 

m 

CD 

S  C3 

Fds-30  -  3  -  889004 

THSFEED  SITUATION 
Summary 

The  revised  e;oal  for  corn,  announced  "by  the  Secretary  Jahuary  l6,  is 
92,5  to  95  million  acres,  5  million  acres  more  than  the  goal  annoixnced  in 
September.     The  new  goal  provides  for  a  10-percont  increase  in  corn  acreage 
allotments  in  the  commercial  area.    A  larger  corn  acreage  is  needed  in  order 
to  have  plenty  of  feed  for  the  expansion  in  livestock  production  nov/  in 
progress.    A  plan  has  also  "been  announced  for  the  offering  of  approximately 
100  million  "bushels  of  wheat  "by  the  Commodity  Credit  Corporation  for  feed. 
This  will  increase  current  feed  supplies,  especially  for  dairymen  and  poultry- 
men  in  the  Northeastern  States  and  the  Pacific  Northwest.    Material  increases 
in  19^2  goals  for  soybeans,   flaxseed,  and  peanuts  also  will  result  in  larger 
.supplies  of  high  protein  feeds  in  19^2-i^3  than  in  recent  years. 

Com"bined  stocks  of  corn  and  oats  on  January  1  were  the  largest  on 
record,  37  percent  larger  than  the  192S-32  average.     Disappearance  of  these 
two  grains  during  the ,  next  several  months  pro'ba'bly  will  "be  considera"bly  larger 
than  for  the  corresponding  months  of  19^1.     The  carry-over  of  corn  next 
Octo"ber  1  may  "be  smaller  than  the  6^6  million  carried  over  last  Octo"ber  1, 
and  the  oarry-over  of  oats  may  "be  near  the  1923-32  average  of  157  million 
"bushels. 

Prices  of  feed  grains  and  "byoroduct  feeds  advanced  during  the  past 
month.     Corn  prices  are  now  at  the  highest  level  since  September  1937  ^-^d  oats 
prices  are  a  little  a"bove  the  peak  reached  in  the  drought  period  193*^36.  The 
price  of  corn  is  low  relative  to  prices  of  oats  and  "barley.     G-luten  feed  and 
linseed  meal  are  relatively  cheaper  than  most  other  byproduct  feeds.    A  price 
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ceiling  has  been  placed  on  fish  meal  and  animal  "byproduct  feeds  "by  the  Office 
of  Price  Administration  at  about  the  January  17  level  for  these  feeds. 

—  January  2S,  19U2 

CHA!-TCrES  111  PHODTJCTION  GOALS  TOR  I9U2 

It  was  announced  January  16  that  the  19^2  goal  for  corn  acreage  has 
"been  increased  5  million  acres  over  the  goal  announced  last  September.  Corn 
acreage  allotments  in  the  commercial  area  will  be  increased  10  percent  over 
those  of  19U1.     These  increases  are  necessary  to  supply  ajnple  feed  for  further 
increases  in  production  of  livestock  and  livestock  products  req^uired  by  the 
entry  of  the  United  States  into  the  war.    A  sharp  increase  in  hog  production 
in  19^2  was  indicated  by  the  December  pig  crop  report,  and  heavy  feeding  of 
all  classes  of  livestock  is  in  prospect  for  the  iqU2-U3  feeding  season.  The 
acreage  goals  for  oilseed  crops  also  have  been  increased  over  those  set  in 
September.     Larger  acreaees  of  these  crops  are  needed  to  supply  domestic 
requirements  of  vegetable  oils.     They  will  also  furnish  increased  supplies 
of  high  protein  feeds.     The  revised  gioals  for  corn,  oilseeds,  and  livestock 
for  19^2  are  sho^/m  in  the  following  table. 

G-oals  for  19'4-2  production  or  acreage  of  specified  commodities 

with  comparisons 


Commodity   ,:  Unit 


; Pounds; 
: Dozens; 
: Number; 


; Acres 


19  Ul  : 

Septem.ber  j 
goal         .  ; 

Revised  " 
goal  ■ 

Percentage 
of 
19^1 

Thousands 

Thousands 

Thousands 

Percent 

.16,500,000 

125,000,000 

125,000,000 

107 

3,723,000 

000, 000 

200, 000 

113 

535,000 

6UU,000 

6^^,000 

110 

72,500 

79,300 

83,000 

III+ 

S7,l6U  S7,500  to  90,000 

92,500  to  95,000 

lOg 

5,S55 

7,000 

9,000 

15U 

3.367 

Same  as  19^1 

U,500 

13^ 

1,96^ 

3,500 

5,000 

255 

Milk  

Eggs   

Chickens  3^/ 
Hogs  2/  .  .  . 

Corn  , 

Soybeans   . . 
Flaxseed  . . , 
Peanuts  ^/  . 

1]    Parm  production  only — does  not  include  nonfarm  production  or  commercial 
broiler  output.     The  September  goal  has  been  restated  in  line  with  the  revised 
estimate  of  ntunbers  for  19^1. 
2j    Por  slaughter. 

j/     Goal  for  peanuts  is  about  1,600,Q00  acres  for  nuts  (same  as  19^1)  and 
3,U00,000  acres  for  oil. 


Corn  "oroducers  in  the  commercial  area  who  wish  to  exceed  their  corn 
acreage  allotments  by  planting  up  to  their  usual  acreage  in  order  to  have  more 
feed  may  do  so  without  incurring  reduction  in  other  pajTnents.     There  will  be 
no  marketing  quotas  on  corn  in  19'+2. 

---  -'She  iiicre-dse  In  tnc  s^oT-ia  foT.-  cxci-crssccs  of  o-ilseeds  indicates 

that  total  supplies  of  high  protein  feeds  (cottonseed,  linseed,  soybean. 
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peanut,  and  copra  cake  and  meal)  may  "be  I5  to  20  percent  greater  in  19^2-^3 
than  for  19^1-^2.     The  extent  of  the  increase  will  depend  tn  some  extent  on 
how  near  actual  acreages  come  to  the  goals  set  and  how  much  processing  facil- 
ities can  he  increased  to  match  the  increased  production  of  these  oilseed 
crops . 

SUPPLY  Aim  DISAPP3AEMCS  OF  PEED  GFJIIIIS 

Disappearance  of  corn  and  oats 

Disappearance  of  corn  and  oats  diiring  the  last  6  months  of  19^1  totaled 
hh.h  million  tons,  about  7  percent  more  than  in  the  same  period  in  IQUO.  Dur- 
ing the  period  July-Septemher  combined  disappearance  for  corn  and  oats  was 
about  20  percent  greater  than  in  the  corresponding  period  a  year  earlier. 
During  the  last  quarter  of  19^1  combined  disappearance  of  these  tv/o  grains 
was  only  about  1  percent  larger  than  in  this  quarter  of  19^0,  and  slightly 
above  the  192g-32  average.     The  relatively  smaller  disappearance  of  feed  grains 
during  the  last  3  months  of  19^1  than  in  the  preceding  3  months  was  largely 
due  to  mild  weather,   the  excellent  growth  of  winter  wheat  and  winter  barley 
pastures,  and  the  above  average  condition  of  ranges  in  this  quarter.  Disap- 
pearance of  corn  and  oats  during  the  first  half  of  19^2  is  expected  to  be 
considerably  larger  than  during  this  period  in  19^+1. 


Corn  and  oats; 


October-December  disappearance  and  January  1  stocks, 
average  192g-32,  annual  1937-^1 


I  tern 


October-December  domestic 
disappearance 

Corn   .  .  , 

Oats   

Total   

Grain-consuming  animal 

units,  January  1   , 

October-December  disap-pear- 

ance  per  animal  unit   

Stocks  January  1 

Including  corn  sealed  . .  , 
Per  animal  unit  includin: 
corn  sealed January  1 


Unit 


Mil.  tons 


Mil. 

Tons 
I-iil.  tons 
Tens 


iq2g-29 
to 

1932-33 

averae;e 


:  I937-: 

19 32-: 

1^39-: 

19^0-: 

19^1 

:     32  : 

39  : 

ko  '. 

hi  : 

k?. 

2U.2      19.7       21. g      2k.k  2I1.2 
3.6         3.3        2.g        2.g  -^.g 


27. g      23.2      2i|.^    27.2   2g.O     1/  2g 


25.1 


I3g.3   121.6  127.3   I3g.4   132.9  2/1U2.0 

.20      .19  .19       .20      .21  .20 

53.5     5^.5  63. g     67.0     69.7  73-1 

.39       .^'-9  .50      M       .52  .51 


Includes  exports. 
2/    Estimated.  ' 

Janua.ry  1  Sto_cks  L;^^'(2.^'Sjt  on  Record 

Combined  stocks,  of  corn  and  oats  on  January  1  totaled  73-1  million 
tons,  abo^it  37  percent  greater  than  the  192g-32  averasre,  and  the  largest 
January  1  supply  on  record.     As  a  result  of  the  record  supply  of  barley  in 
19^41  and  the  record  crop  of  gr^in  sorghums,  supplies  of  these  grains  on 
JanuFiry  1  were  probably  also  at  a  record  or  near-record  level.     It  will  be 
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possilDlG  to  feed  much  heavier  d-aring  the  next  few  months  than  in  the  corre- 
sponding months  of  other  recent  years  and  still  have  a  large  total  carr7-over 
of  feed  grains  into  19^2-^3. 

The  aggregate  hay  and  forage  supply  of  IQ^l  was  one  of  the  largest  on 
record.     Furthermore,   the  large  amount  of  feed  furnished  "by  fall  and  winter 
forage  crops  prohahly  has  tended  to  reduce  hs,y  requirements  up  to  the  first  of 
the  year.     Hay  prices  are  low  relative  to  livestock  prices,  especially  in  the 
Midwest,  and  so  disappearance  of  hay  prohahly  will  "be  heavy  during  the  remain- 
der of  the  marketing  year. 

CORN 

January  1  Stocks  of  Corn  the  Largest  on  Record 


The  total  stocks  of  corn  on  January  1  were  estimated  to  "be  2,178  mil- 
lion "bushels,  ahout  1U7  million  "bushels  larger  than  a  year  ago  and  the  largest 
Janupry  1  stocks  on  record.     Stocks  on  farms  totaled  2,012  million  "bushels, 
commercial  stocks  ^8  million  "bushels,  and  stocks  owned  "by  the  Commodity  Credit 
CorDoration  at  coimtry  points  118  million  "bushels.     The  2,012  million  "bushels 
of  corn  on  farms  included  a"bo\it  35  million  "bushels  of  IPUl  corn  under  seal 
and  a'bout  I90  million  "bushels  of  old  corn  under  seal,  making  a  total  of  225 
million  "bushels  sealed  on  farms.     Of  the  kS  million  "bushels  of  commercial 
corn  a'bout  I9  million  "bushels  v/ere  G-overnment-owned.     This  makes  a  total  of 
362  million  hushels  of  corn  under  seal  or  owned  "by  the  Commodity  Credit 
Corporation  on  January  1. 

January- S ep t em"b er  Disappearance  Expected 
to  "be  Heaviest  in  Recent  Years 

Disappearance  of  corn  during  the  quarter  July- Sept em"ber  was  18  percent 
greater  than  a  year  earlier  and  during  the  quarter  Octo'ber-Decem'ber  3  percent 
greater  than  a  year  earlier.     For  the  last  half  of  19^1  as  a  whole,  disap- 
pearance was  6  percent  greater  than  in  this  period  of  19^0.     The  18-percent 
increase  in  the  fall  pig  crop  of  19^1  and  the  prospective  2S-percent  increase 
in  the  num"ber  of  sows  to  "be  farrowed  this  spring,  along  with  heavy  feeding  of 
other  classes  of  livestock,   indicate  that  disapiDearance  of  corn  during  the 
remainder  of  the  marketing  year  will  "be  considera"bly  heavier  than  in  the 
corresponding  period  last  year.     Disappearance  of  corn  during  this  period 
will  depend  to  some  extent  on  the  course  of  prices  of  corn  a-nd  livestock  and 
on  prosToects  for  the  19^2  corn  crop.    Assuming  an  average  growing  season  in 
19^2  and  price  relationships  generally  favora"ble  to  livestock  producers,  corn 
disappearance  diiring  the  next  9  months  pro"ba"bly  will  he  such  as  to  reduce  the 
19^2  carry-over  of  corn  to  a"bout  50  million  "bushels  "below  the  19^+1  carry-over 
of  6^6  mill  ion  "bushels. 

Quality  of  19^1  C  orn  Crop 

Corn  received  at  representative  markets  during  the  period  Decem"ber  1 
through  January  I5  indicated  that  the  19^1  crop  was  of  a  little  lower  qualitr 
than  the  19^0  crop  and  considera"bly  lower  in  q^uality  tha-n  the  crops  produced 
in  193s  and  1939.     Of  the  corn  received,  kj  percent  graded  No.  h  or  "below. 
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compared  with  kk  percent  in  this  period  last  year.     However,  the  percentage 
grading  No.  1  was  much  larger  than  a  year  ago.     The  larger  percent  grading 
No.  1  may  "be  partly  accounted  for  by  the  heavy  movement  of  old  corn  during 
recent  weeks.     Only  about  10  percent  of  the  corn  graded  was  No,  ^  or  sample 
grade. 

Corn  Sold  by  Government  and 
Redeemed  by  Farmers 

During  19^1  about  101  million  bushels  of  sealed  corn  were  redeemed  by 
farmers  and  105  million  bushels  of  Government-held  corn  were  sold.  The 
quantity  of  corn  sold  and  redeemed  has  been  large  in  recent  weeks.  Since 
December  1  it  has  totaled  about  50  million  bushels. 

Corn:     Quantities  sold  by  the  Commodity  Credit  Corporation  and 
redeemed  by  farmers,  monthly,  19^1 


:       Sold  by  the      :  Redeemed  by  farmers  

Month  :  Commodity  Credit  :     193S  and  1939    :  ..niin 

„             ,                                                It'+u  corn 
 ;     Corporation      _j  corn  |_  .  

:     1,000  bushels         1,000  bushels         1,000  bushels 

Jan.  :  635  102  g 

Feb.  :  1,236  100  '  S 

Mar.  :  3,l0l|  I73  53 

Apr.  :  l6,ol+5  66g  39^ 

May  r  7,9U2  2,1+7^  '  2,S17 

June  :  21,359  I+,292  3,672 

July  :  16,515  6,200  4, OSS 

Aug.  :  g,6S9  13.756  6,92g 

Sept.  :  9,65s  12,115  8,7^7 

Oct.  :  6,613  lk,OQS  S,079 

Nov.  t  3,g6S  3,330  2,g22 

Dec ,  :  9.6g9  2,76U  2,^95 

To tal  .  .  . :  105,353  59,972  Up,  109 

Jan.  1-17  .:  32,359  1,75^  1,227 


.  The  sales  price  of  corn  owned  by  the  Government  at  country  points  was 
set  at  the  I9U1  loan  rate  as  announced  last  November,  with  an  additional 
charge  of  one  half  cent  per  month  to  be  added  for  storage  after  January  1. 
Corn  stored  in  terminal  or  subterminal  elevators  was  offered  on  the  basis  of 
SO  cents  ner  bushel  for  No.  2  Yellow  Chicago,     Since  that  time  the  price  for 
Government  corn  in  terminal  and  subterminal  elevators  has  been  increased  to 
the  basis  of  g3  cents  per  bushel,  in  store,  for  No.  2  Yellow  Chicago. 

Corn  Prices  Highest  Since  I937 

The  average  price  of  No.  3  Yellow  corn  at  Chicago  was  gl.9  cents  per 
bushel  for  the  week  ended  January  I7,  the  highest  weekly  average  since 
September  1937*     From  the  week  ended  December  20  to  the  week  ended  January  I7 
the  price  of  all  grades  of  corn  at  five  markets  advajiced  5  cents  per  bushel. 
A  corresponding  a.dvance  in  the  average  prices  received  by  farmers  in  Iowa, 
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Indiana,  Missouri,  and  Ohio  would  "bring  prices  in  these  States  to  not  much 
"below  the  loan  rate  on  19^1  corn.     In  mid-Decem"ber  the  average  prl'ce  received 
"by  farmers  was  66.9  cents  per  "biishel,   3  cents  higher  than  in  mid-l^ovem"ber * 
Increases  in  corn  prices  were  greatest  in  the  eastern  part  of  the  Corn  Belt, 
and  the  margin  of  the  loan  rate  over  the  farm  price  was  decreased  "by  a"bout 
one  half  in  a  num"ber  of  States  in  this  area. 


Corn:     Loan  rate  "by  Ststes,  average  price  per  "bushel  received 
"by  farmers  Decemher  I5,  and  difference  "between  loan  rate 

and  price,  I9UO-U1 


19^0" 


1941 


Q  4-     4-  ^ 

oxate 

XlUdil     X  d  0  C 
XII  UOJIl*- 

in8rc  iciX 

counT;  1  c  S 

Farm 
price 
Dec.  15 

J->  11  1  cl  — 

ence 

Average 
loe.n  rate: 
in  com-  : 
mercial  : 
counties • 

Farm 
price 
Dec.  15 

1 1  d  — 
enc  e 

Cents 

Cents 

Gents 

Cents 

Cents 

Cents 

Delaware   ' 

60 

su 

7^ 

-10 

Maryland   

63 

gU 

7S 

-  6  ■ 

Pennsylvania  .  . . 

72 

gU 

go 

-  \ 

Ohio   

61 

60 

-  1 

7g 

6q 

-  9 

Indiana   

61 

56 

-  5 

75 

6g 

-  7 

Illinois   

:  61 

52 

-  9 

76 

66 

-10 

Michigan   

61 

6U 

3 

7g 

76 

-  2 

Wisconsin   

61 

-  7 

79 

72 

-  7 

Minnesota   

:  61 

-16 

70 

5g 

-12 

Iowa  

61 

^7 

-lU 

73 

6U 

-  9 

Missouri   

:  61 

53 

-  g 

7g 

70 

-  g 

South  Dakota  .  . . 

:  61 

U6 

-15 

71 

57 

~\\ 

Neloraska   

:  61 

53 

-  g 

72 

59 

-13 

Kansas   

:  61 

55 

-  6 

75  ■ 

65 

-10 

Kentucky   

:  61 

66 

5 

7^ 

1^ 

-  5 

The  rate  of  sealing  19^1  corn  has  increased  since  mid-Decem"ber .  In 
mid-January  it  was  estimated  that  over  Uo  million  "bushels  had  "been  sealed, 
a'bout  17  million  "bushels  more  than  were  sealed  "by  that  date  in  19^1. 

OTHER  FE3D  CRAIlvTS 


January  1  Oats  Stocks 


Farm  and  commercial  stocks  of  oats  on  January  1  totaled  759  million 
"bushels,   a"bout  U3  million  Dushels  less  than  on  January  1,  l^Ul.     During  the 
last  half  of  19^1  disappearance  of  oats  was  9  percent  greater  than  in  that 
period  of  I9U0.     Disappearance  of  oats  pro"bably  will  "t^e  greater  during  the 
first  half  of  19^2  than  in  the  corresponding  period  of  19^1,  and  the  carry- 
over of  oats  next  July  1  may  "be  near  the  1928-32  average  of  157  million 
"bushels.     Disappearance  of  oats  is  influenced  "by  the  relation  of  oats  prices 
to  livestock  prices  and  also  "by  the  relation  of  oats  prices  to  prices  of  other 
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feeds.    Whereas  oats  prices  were  low  relative  to  prices  of  corn  and  some  other 
feeds  last  summer,  the  marked  advance  in  oats  prices  since  August  has  made 
oats  high  relative  to  corn  diiring  recent  months. 

Barley  and  Grain  Sorghums 

No  sta.tistics  are  available  on  the  stocks  of  "barley  or  grain  sorghums 
on  farms  Janf^ry  1.     Ho-'/oy er ,  '  rjirjce  svpplies  of  these  feeds  for  19^1--U2  were 
the  largest  on  record,   it  is  "belio-.rod  i.hat  January  1  stocks  were  considerahly 
ahove  averc.ge.     Disappearr.nce  o,t  these  feeds  pro'ba'bly  was  heavy  during  the 
last  half  of  l.^hl  since  the  prices  of  these  feeds  were  relatively  lov^  during 
most  of  this  peiiod. 

The  19^'1-U2  harley  supply  was  U29  million  "bushels,  compared  with  3^9 
million  "bushels  for  1<^U0--^1 .     The  carry-over  of  "barley  last  June  1  was  70 
million  "buchols ,..  Vat-  fiscond  largest     arry--over  on  record.     The  grain  sorghums 
crop' is  estimated  to  hat?6  'been  15^  million  "bushels,  compared  with  12S  million 
"bushels  for  the  previous  year. 

One  Hundred  Million  Bushels  of  Commodity 

Cr-t  lit  Corporation  Wheat  Ava.ilahle  •  ' 

for  Feeding 

-The  Department  of  Agriculture  announced  a  plan  on  January  I9  for  the 
offering  of  approximately  100  million  "bushels  of  wheat  "by  the  Commodity  Credit 
Corporation  for  feed.     This  will  increase  feed  supplies-  in  the  Pacific 
Northwest  and  in  the  Northeastern  States  where  the  sale  price  of  the  wheat 
is  expected  to  "be  low  enough  to  encourage  considerahle  wheat  feeding.  Under 
the  plan,  cracked  or  ground  vrheat  will  "be  made  available  where  satisfactory 
arrangements  can  "be  made  "by  the  Corporation  for  the  delivery  of  cracked  or 
ground  wheat.     The  sales  price  per  "bushel  delivered  to  the  purchaser  will  "be 
the  lower  of  (l)  the  19^1  wheat  loan  value  at  point  of  delivery;  or  (2)  the 
Commodity  Credit  sales  price  for  corn  per  bushel  at  point  of  delivery.  No 
sales  of  cracked  wheat  will  be  made  at  a  d-elivered  price  of  less  than  90  cents 
per  bushel,  excep't  wheat  produced  and  stored  in  those  counties  where  the  19^1 
wheat  loan  value  is  below  90  cents.     Sales  of  bulk  wheat  for  feed  will  be 
made  at  a  price  h  cents  per  bushel  below  the  price  of  cracked  wheat. 

In  the  Pacific  Northwest  the  sales  price  of  wheat  for  feed  is  near  or 
below  the  farm  price  of  corn  per  bushel.     Wheat  is  h  pounds  per  bushel  heavier 
than  corn  and  contains  considerably  more  protein.     In  Oregon  the  mid-December 
price  received  by  farmers  for  corn  was  27  cents  per  bushel,  and  in  California 
96  cents.     Barley  was  70  cents  in  Oregon  and  82  cents  in  California  per  bushel 
of       pounds.     The  sales  price  of  whole  wheat  in  California  will  range  from 
90  to  97.  s-nd  in  Oregon  from  g2  to  97  cents  per  bushel. 

In  the  North  Atlantic  States  the  price  of "cracked  or  ground  wheat  will 
be  the  price  of  No.  2  Yellow  corn  as  offered  by  the  Corporation  at  Chicago 
plus  handling  and  transportation  costs.     In  most  of  this  area  the  price  of 
cracked  or  ground  wheat  is  above  the  December  I5  price  of  corn.     Corn  prices 
have  advanced  some  since  December  I5  and  any  further  advances  in  corn  prices, 
without  compensating  increases  in  wheat  prices,  will  tend  to  favor  the  pur- 
chase of  vrheat  for  feeding. 
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In  the  Midwest  the  sales  price  of  cracked  or  ground  vrheat  is  90  cents 
per  bushel  or  more.    This  is  considerably  higher  than 'com  in  this  area,  which 
indicates  that  the  quantity  of  wheat  feed  in  this  area  will  he  small. 

Quantity  of  wheat  fed  on  farms  of  v/heat  grov/crs,  1930~4l 


Marketing 

year 
beginning 
July  1 

;  North 
^Atlantic" 

[    North  \ 
'  Central] 

!  South 
'Atlantic; 
!  and 
!  South  . 
I  Central  : 

\  Western! 
'  States  1 

:  1,000 
!  bushels 

1,000 

bushels 

1,000 

bushels 

1,000 

bushels 

1930 
1931 
1932 
1933 
193^ 
1935 
1936 

1937 
193  s 

1939 

iSho 


'  July-Jime  average  : 

Total    JUnited  States  P^i<^^' j)j_ff qj.- 
United  :pcr  bushel  received: 
States  :      by  producers  « 
;  Wheat  l/;      Corn  » 


ence 


12,2lU 
9.132 
,7,796 
7.26U 
7.Ug2 

9,0^9 

8,321 

10,395 
11,189 
9,121 

9.U32 


100,800 

llJ+,  690 

76,765 

39,^^9 
^7,311 
52,7^3 
56,855 
72,^03 
78,1^+2 

52,Sii9 
58,39s 


17,375 
26,390 
16,291 
9,Ui8 

13,273 
S,kkk 

9,627 

12,881 
16,737 
12,82^ 
li+,  20h 


26,799 
23,779 
2^,060 
16,130 
15,63^ 
11,932 
13,^69 
17,181 
19,^73 
16,693 
18,37^ 


1,000 


157,188 

173,991 

12^,912 
72,261 
83,700 
83, 16s 
88, 272 

112, S60 

125,591 
91,^87 
100,^03 


67.1 
39.0 
38.2 

8U.g 
83o2 
102.6 
96.3 
56.1 
69.2 
68.2 


Cents 
6S.l 

36.8 
26.2 
^6.7 
79.^ 
63.9 
103.6 
65.2 
kS.o 
33. S 
60,3 


Cents 

-  1,0 
2.2 

12,0 
27.7 

5A 
19.3 

-  1.0 
31.1 

9.9 
15.6 

7.9 


l_/  Weighted  average. 

The  accompanying  table  shows  the  quantity  of  v;heat  feed  on  farms  of 
v;heat  grove rs  by  areas  during  the  past  11  years.    In  addition  some  wheat  has 
been  sold  for  livestock  feed,  but  quantities  of  wheat  sold  for  feeding  are 
estimated  to  have  been  much  smaller  than  the  quantity  fed  on  the  farms  of 
growers.    Of  the  100  million  bushels  of  Commodity  Credit  Corporation  wheat 
made  available  for  feeding,  it  is  estimated  that  about  30  million  bushels 
will  be  fed  by  July  1,  19^2.     The  quantity  of  I9U1  wheat  fed  on  farms  of 
growers  is  estimated  to  be  about  100  million  bushels,    V/heat  sold  by  the 
Commodity  Credit  Corporation  for  feed  will  be  in  addition  to  this  amount, 

Oats  and  Barley  Prices 

Prices  of  oats  continued  upward  during  the  past  month  and  for  the  week 
endod  January  I7  the  price  of  No,  3  oats  at  Chicago  was  53.7  cents  per  bushel, 
a  little  higher  tloan  the  peak  reached  in  the  drought  period  193^36.  Oats 
prices  h^ave  advanced  about  25  cents  per  bushel  since  the  seasonal  low  point 
reached  last  July.    The  price  nf  No,  3  barley  at  Minneapolis  advanced  about 
10  cents  per  bushel  during  the  past  month  and  is  about  37  cents  per  bushel 
higher  than  the  seasonal  low  point  reached  last  summer.    The  price  of  No,  3 
barley  at  Minneapolis  averaged  79.2  cents  per  bushel  for  the  week  ended 
January  I7.     In  mid— .Tamiary  com  v/as  relatively  cheaper  per  pound  than  either 
oats  oi- .barley,  as  shovm  in  the  accompanying  table. 


i 
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Pounds  of  oats  and  tarley  equivalent  in  price  to  the  price  of  1  bushel 
of  corn,  average  1920-39,  annual  1939-^1  l/ 

Oats 


Year 

Jan,  1 
1  • 

• 

FoTd,  * 
• 

« 

Mar,  [ 

• 

Apr, ; 

May  i 

• 

June  [ 

• 

t                •  • 

July!  Aug, ; Sept.; 

•                   «  • 

• 

Oct.; 
• 

• 

Nov,  \ 

• 

Dec, 

•         T  "U 

T  "U 

LP. 

„  ._.  — , 
Lb, 

Lb, 

T  V 

LD, 

Lb, 

Lb. 

Lb^ 

Average 

1920-39 

•     55.  S 

56,0 

56.9 

57.^ 

6U,2 

59.1 

65.0 

71.6 

67a 

61,5 

57.1, 

55.2 

1939 

i  53.7 

50.6 

Ug.2 

4g.2 

53.5 

Ug.6 

Ug.l 

i^.g 

Ul,2 

1+1^,2 

19^0 

5  ^3.g 

^3,0 

5^.1 

60,0 

6i+.5 

70.^ 

66.  g 

60.1 

5^.6 

51.6 

Xy'-rX  i 

t  53.3 

53. S 

56.7 

61.9 

63.6 

66.3 

63.9 

52.^ 

50.9 

^5.7 

t  2/UH.6 

Barley 

Average; 

1920-39; 

51.^ 

51.0 

51-5 

52.0 

55.1 

5S.5 

61.U 

6^1.  g 

60.1 

55.2 

53.1 

52.2 

1939  i 

^6.3' 

^7.1 

U6.q 

U9,c 

Ug.g 

50.3 

56.5 

52.0 

5l,U 

^6.3 

Ug.g 

52.0 

19U0  ; 

.  50,5 

51.1 

52.4 

53.9 

60.2 

6g,2 

70.^ 

76.7 

73.5 

69.2 

62,U 

57.9 

19^1  : 

57.9 

52.1 

62,2 

63.3 

63.7 

6g.i 

79.0 

69.6 

59.7 

60.3 

^9.9 

53.9 

1/  Based  on  prices  of  No,  3  Yellow  com  and  No,  3  VThite  oats  at  Chicago  and 
Ho,  3  barley  at- Minneapolis,    When  the  pounds  of  oats  and  barley  are  greater 
than  the  long-time  average,  thip  v/ould  indicate  that  these  grains  are  cheap 
relative  to  corn, 

2/  Relationship  based  on  prices  for  week  ended  January  17. 

BYPRODUCT  PEEDS 
O^^iigroat  Prodtiction  jend  Supplies 


Production  of  v/heat  millfeeds  during  July-November  was  a  little 
smaller  than  in  those  months  of  19^0,  and  total  imports  during  this  period 
Vrere  much  smaller.    Domestic  production  of  wheat  millfeeds , may  be  larger 
in  the  fii'st  half  of  I9U2  than  in  the  first  half  of  I9H1,  ,but  imports  are 
expected  to  continue  small  and  the  total  supply  of  wheat  millfeeds  available 
for  domestic  consumption  during  the  next  6  months  probably  will  be  smaller 
than  in  the  same  period  of  I9U1,     .  '       ,       . .  ' 

Production  of  cottonseed  cake  and  meal  during  the  period  August- 
December  totaled  slightly  over  a  million  tons,  about  3  percent  less  than 
in  this  period  a  year  ago.    Stocks  of  cottonseed  cake  and  meal  have  been 
increasing  since  August  and  on  January  1  were  estimated  to  be  about  3^0^000 
tons,  the  largest  stocks  in  over  10  years  on  that  dato^ 

Prices  of  Byproduct  Feeds 

Prices  of  most  byproduct  feeds  advanced  during  the  past  month, 
reflecting  the  continuation  of  strong  demand,  and  the  limited  supplies  of 
some  of  these  feeds,    "Wheat  millfeeds  were  about  $U.75  per  ton  higher  at 
Minneapolis  January  21  than  a  month  earlier  and  about  $13,00  higher  than 
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a  year  earlier.    Cottonseed  meal  at  Memphis  has  increased  $1.75  P®r  ton  during 
the  past-'month.    Prices  of  soyoeari  meal  at  Chicago  and  linseed  meal  at 
Minneapolis  are' g^raut'  -tiio-.sairie,  as  a  month  ago.    Copra  caice  and  meal  advanced 
ahout  $^,50  PC2:  to^ ■rdliT^^^  the  past- month,.  Prices  of  all  the  high-protein 
feeds  were  much  higher  tiian  a 'year -ago., 

A  price  coiling  on  fisH  mo.a;l  and  animal  product  foods  vras  announced 
on  January  ;20  effcc'bivc  ss-  of-  t'hat  -date.    The  maxiirjin  price  of  fish  coal  was 
temporarily  estatlishod  at  the  general  price  level  provniling  on  Jariuary  17, 
which  wa.s  $66,00  per  ton  for  "'55  percent -protein,  $72,50  for  60  percent 
protein,  and  $77 o 50' 'for  ^5  percent  at  Atlantic  and  Gulf  Coast  shipp/.ng  points^ 
M&xim.iin  prices  v/ere  also  established  on  meat  scraps,  digester  tarJcac^e,  hone 
mfealj  "blood  meal,  neat  meal,  and  various  comhinations  of  these  products. 
Maximum  prices  of  these  feeds  v/ere  also  temporarily  established'  at  levels 
prevailing  Jcinuary  17,     ,  " 

iffiLATIOK  BETVffiEN  PESD  PRICES  '  ■ 

In  mid-January  corn  at  Chicago  v;as  cheaper  than  oats  at  Chicago  or 
barley  at  Minneapolis,  and  gluten  feed  was  much  cheaper  than  v;heat  millfeeds. 
Linseed  neal  at  Minneapolis  v/as  cheaper  per  pound  than  cottonseed  or  soybean 
meal, at  Chicago,  .  Barley  was  cheaper  per  pound  thoji  corn  during  most  of  19^1 
but  in  recent  weeks  the  price  of  com  has  become  low  relative  to  the  price  of 
barley.    The  table  which  follov/s  indicates  that  at  present  livestock  rations 
made  up  largely  of  corn,  corn  byproducts  feeds,  and  linseed  meal,  are  cheaper 
than  rations  consisting  principally  of  oats,  v/heat  millfeeds,  and  soybean  or 
cottonseed  meal. 

Prices  of  specified  feeds  per  100  pounds,  average  January  1931-^0, 
week  ended  January  I7,  19^0-^2  l/ 


:i9U2  as  a 
IqUp    = percentage 

:of  1931-^0 
 ^_average__ 


: Dollars  Dollars  Do  liars  Dollars  Percent 

• 

Com,  No.  3  Yellow,  Chicago   :  I.09  I.06  l.l3  1.^6  13^ 

Oats,  No.  3  V/hite,  Chicago   :  1.11  1.32  1.20  1.83  1^5 

Barley,  No.  3,  Minneapolis  :  1.36  I.I6  1.10  I.65  121 

Wheat,  No.  2,  Hard  Ifinter,  K.  C.  .:  1.^6  1.66  1.^0  2.10  1^ 

Eye,  No,  2,  Minneapolis   :  1.10  1.22  .92  1,^5  132 

« 

Bran,  Standard,  Chicago   :  1.0^1  1,15  I.I6  1.75  l6S 

Middlings,  Standard,  Chicago   :  1,04  1.15  I.16  1.75 

•Gluten  feed,  23  percent,  Chicago  ,:  I.I7  1.30  1.33  1.^+7  1-6 

Hominy  food,  white,  Chicago  :  1.20  1.22  1.26  1,6S  1^0 

Cottonseed  meal,  ^1  percent,  : 

Chicago    l.^S  I.76  2.32  157 

Soybean  meal,  ^1  percent,  : 

Chicago   :  1.56  1.71  1.51  2.31  l^S 

Linseed  meal,  37  percent,  : 

Minneapolis  :  1.77  1.72  iM  1.S2  10? 

Tankage,  digester,  60  percent,  ; 

Chicago   :  2.29  2.gg  2.38  3.75  16U 
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The  rate  of  hog  marketings  has  increased  sharply  in  recent  weeks;  the 
num'ber  of  hogs  slaughtered  under  Federal  inspection  during  DecemlDor  was  26  per- 
cent greater  than  in  Novcra'bcr  and  only  5  percent  snaller  than  the  large 
slaughter  in  DeceinTDor  19^!-0,    The  average  live  weight  of  hogs  slaughtered  under 
Federal  inspection  during  I9U1  was  a"bout  2^1  pounds,  compared  with  232  pounds 
in  19^0,  and  the  previous  record  of  235  pounds  in  1939»  hasis  of 

present  intentions  of  hog  producers,  the  19^2  spring  pig  crop  will  total  close 
to  62  million  head,  compared  i^rith  5^t5  million  head' in  1927>  the  largest  spring 
pig  crop  on  record,    Hie  marketing  of  hogs  in  19^2  is  expected  to  "bo  exception- 
ally large,  with  increases  over  the  corresponding  months  of  19^1  most 
pronounced  during  next  fall  and  winter. 

The  total  numlDer  of  cattle  on  feed  in  the  Corn  Bolt  on  January  1  is 
indicated  to  have  "been  about  3  percent  smaller  than  on  that  date  last  year; 
for  the  country  as  a  whole  it  was  prohalDly  as  largo  as  the  number  on  feed  at 
the  beginning  of  any  year  except  19^1,    The  number  of  long-feed  cattle  still 
in  feed  lots  on  January  1  was  exceptionally  large,. 

The-  quantity  of  grain  fed  to  milk  cows  on  January  1  was  indicated  to 
bd  about  h-  percent  larger  than  a  year  earlier  and  also  considerably  above 
average.    The  heavy  rate  of  egg  production  indicates  that  poultrymen  are 
continuing  to  feed  more  than-  the  usual  amoiint  of  grain  and  other  concentrates 
to  farm  and  commercial  flocks. 

Hog  prices  have  advanced  about  as  fast  as  corn  prices  during  recent 
weeks  and  the  hog«-corn  price  ratio  for  the  week  ended  January  17,  Chicago 
basis,"  was  13,7,    This  Compares  with  the  long-time  average  for  January  of 
11,3,    For  the  week  ended  January  17,  the  price  of  100  pounds  of  beef  cattle 
sold  out  of  first  hand  for  slaughter  at  Chicago  ^^ras  equivalent  to  15.2 
bushels  of  corn  compared  with  the  long-time  average  of  13.6  for  January, 
The  ratio  between  the  cost  of  poultry  feed  and  egg  prices  was  favorable  for 
poultrymen  in  mid-January,    The  price  of  butterfat,  hov/ever,  v/as  considerably 
lower  relative  to  feed  prices  than  the  average  for  period  1920-39.  However, 
the  price  of  butterfat  was  high  relative  to  hay,  and  prices  paid  by 
condensaries  for  whole  milk  was  high  relative  to  prices  of  both  feed  grains 
and  hay, 

Increasod  Quantity  of  Corn  to  be 
Used  for  Ethyl  Alcohol 

It  xiras  annoimced  January  I5  that  a  plan  for  the  sale  of  corn  by  the 
Commodity  Credit  Corporation  to  processors. was  expected  to  increase  the 
quantity  of  com  used  in  the  production  of  alcohol  in  19^2.    The  sales  price  of 
com,  delivered  to  processors,  nov;  S5  cents  per  bushel,  is  based  on  the  price 
of  alcohol,    A  lov/er  sales  price  will  be  allowed  for  processors  having  higher 
costs,  in  order  to  get  desired  production.    To  make  more  com  available  for 
feeding,  a  plan  was  announced  January  27  by  wliich  \irheat  will  be  sold  to 
processors  in  place  of  corn.    Contracts  now  being  executed  under  the  plan  for 
selling  com  for  alcohol  are  for  the  period  ending  March  31$  19^2.    At  tloat 
time  it  may  be  necessary  to  limit  the  sales  solely  to  wheat  for  the  production 
of  ethyl  alcohol.    This  will  probably  reduce  the  quantity  of  com  needed  for 
the  manufacture  of  alcohol  much  below  previous  estimates. 


-  - 


Tatle  1.-  Corn  and  oats:     Octo"ber  1  supply,  OctoTDer-December 
disappeeTance,  and  January  1  stocks,  192S-^2 
(STATISTICS  FOB.  COVER  PA&E) 


Year 
■beginniiSjg 
Octoloer 


Average  ~ 
I92S-29  to  1932-33 

1933-3^ 
193^5 

1935-  36 

1936-  37 

1937-  3S 
I93S-39 
1939-^0 
19110.14.1 

191+1-^2 


lA.verage  - 
192s- 29  to  1932-33 

1933-3^ 
I93M5 
1935-36 
19^6-37 

1937-  3S 

1938-  39 

1939-  ^0 
19^+0-1+1 
19U1-U2 


Corn 


Supply; 
OcV.  1: 

(for 

grairi)V: 


Domestic 


Oct. -Dec. 


Mil. 
bu. 


Mil. 
"bu. 


Mil. 

tons 


:  Het  ■: 

Sealed  or 

:  exports: 

Total  stocks: 

held  by 

®:  Oct.-: 

Jan.  1  : 

G-overnment 

:  Dec.  : 

Jan.  1 

Mil. 

Mil.    ■  Mil. 

Mil.  Mil. 

"bu. 

"bu.     -  tons 

"bu.  tons 

2,355      Sd3  -2H.2 


2,U90 
l.UgU 
2,0SG 

1,  ^33 

2,  ^16 

2,666 

2,928 

2,90^ 


938 

605 
670 

631 

703 

7S0 

870 

866 


26.3 
16.9 

18.8 

17.7 
19.7 

21.8 

2I+.I+ 
2I+.2 


3,075  V  897  3/25-1 


Stocks 
Oct.  1 


Domestic 
disappearance 
Oct^.-Dec. 


Mil. 
"bu. 


Mil. 
bu. 


Mil. 

tons 


967        227  3.6 


661 
USl 
1,013 
7^1 

9^5 

8SS 

779 

1,0^40 


156 
ii2 

200 
212 
216 

173 
175 
238 


2.5 
1.8 
3.2 

3.5 
2.8 
2.8 
3.8 


966  i/  207  1/3.3 


3   1,^89  ^1.7 


2/- 


2 
1 

8 

19 
1+ 
11+ 
12 

6 


1,5^9 
880 
I.U19 
821 
1,709 
1,872 
2,0l+6 
2,032 
2.178 


1+3. 1+ 
2I+.6 

39.7 
23.0 

^7.9 
52. H 

57.3 
56.9 
61.0 


Oats 


Het 
exports 
Oct.- 
Dec. 


Total  stocks 
Jan.  1 


Mil. 
bu. 


3- 
5/ 


2/- 


Mil.  Mil. 

bu.  tons 

738  11.8 

505  8.1 
37^  6.0 
8I3  13.0 
519  8.3 
72U  11.6 

713  11.^ 
606  9.7 

802  12.8 
759  12.1 


T/  Includes  stocks  under  seal  and  ovjned  by  the  G-overnment. 

2/  Net  imports. 

3/  Includes  exports.  . 

5/  Less  than  500,000  "bushels. 


9 

113 

268 

1+73 
i62 


.3 

3.2 
7.5 
13.2 
10.1 


Total  corn 
and  Oats 


Dis- 
appear- 
ance 
Oct.^ 
Dec. 


Stocks 
Jan.  1 


Mil. 

tons 


Mil. 

tons 


27.8  53.5 


28.8 
18. 7 
22.0 
21.1 
23.2 
2U.6 
27.2 
28.0 
;:^2S.^ 


51.5 
30.6 

52.7 
31.3 
59.5 
63.8 
67.0 
69.7 
73.1 


FdS-30  -  15  - 

Table  2,-  Corn:    Monthly  farm  price  per  bushel  in  the  United  States,  1910-^1 


Year 
begin- 
ning 
Oct. 

:  Oct.: 

:    15  : 

Nov. : 

15  .: 

Dec:  Jan,:  Feb,: 
15  .:.    15  :    15  : 

Mar. : 

Apr. : 

-  15-: 

May  ; 

15  3 

Jiine: 

July: 
15  : 

Aug. 

■  15 

: Sept, 

:  15 

:  Weight 
:  ed 
:  av, 

:  1/ 

:  Ct. 

Ct, 

Ct ».      Ctt .      Ct , 

Ct. 

■Ct. 

Ct. 

Ct. 

Ct. 

•Ct. 

Ct, 

Gt. 

56.8 
65.2 

61I.3 

73.0 

Ik.k. 

66.2 
83.6 
160.6 

1U9.9 
1U3.6 

ioi+.3 
.U6.0 
62.2 

108. 9 
83.0 

74.5 
87.6 
8I4.7 
,91.9 

81.9 

33.^ 

21.6 

38.8 

76,7 

71.8 
97.9 
58.9 

Ui,9 
i+7.6 

59.^ 
6U.9 


50.3 
63.2 
53.6 
69.9 
67.5. 
59.7 
87.0 
137.0 
i38.il- 
13U.0 


U8.1, 
62.0 
U8.8 

-65.3- 
59.8 
89.4 
i;3i.i+ 
lJlo.6- 
137.^ 


,77.2  \66.8. 
U1.7  kz.s 
.6U.3  ,67.6 
78.3  72.2 
.99.6  105.6 
,7^,6  70.7 


66.0 
73.7 
75.^ 
81.0 

66.3 
36.6 

19. u 
i+0.6 

75.7 
56.U 
9U.6 
U8.0. 
4o,o 

i|6.8 


1I.8.6 
63,4 

i+9,8 
69.0 
69.5 

92.9 
136.8" 
lii.U 
ii+3.6 

.6I+.6 
^.6 
,70.2 
73.6 
112.0 
.69.6 
.6U.3 
75-2 

.80.2 
77.3 

61.7 
33.7 
19.1 
.43.9 
.25.3 
53.5 

95.6  100.6 
U8.5  52.2 
U3.1  ii5.i 
50.3  53.2 


,6U.5 

75.1 
.76.1 
.78.0 

6U.9 

3^.5 
18.8 
U2.0 
85.3 
53.0 


i+9.0 
65.6 

51. u 
68.7 
7^.0 

ei.k 

98.4 

1U6.6 
137.6 
147.6 

63.U 

•50.3 
•72,5 
76.5 

iiU,5 
.68.5 

66.5 
•79.0 
.86.8 

•77.4 

5S.6 
32.4 

,19.^ 
45.6 
84.5 

55.5 
103.6 

51.7 
^3.9 
54.7 


49.3 
68.8 
53.0 
69.9 
75.1 
69.2 
107.2 
154.0 
143.4 
153.6 


50.8 
75.2 
55.2 
71.4 
76.4 

71.3 

132.0 
154.6 
156.1 
164.1 


53.4 
81.0 

58. 7 
73.6 
77.8 
73.2 
155,4 
154.1 
166.9 
177.4 


63.8  -61.2  -61. 

55.8  '58.3  -60, 

75.3  79.6  -84. 

77.2  78.2  78. 

112.1  103*8  107. 

66.6  65.7  67. 

■65.2  -65.6  73. 

86.2  -91.9  102. 

•88.7  87.5  86, 

.74.5  78.3  -77. 


57.5 

.32.2 

20.6 

47.1 

32. 7 

56.4 

105.4 

51.3 

44.4 
56.0 


•57.7 

.31.4 

•28.2 

^7.1 

85.2 
57.2 
119.1 
52.7 

45.4 

58.6 


56. 

-30. 

f' 

48. 

■84. 

60. 

121, 

52. 

48. 

63. 


57.6 

81.8 
61.9 
75.2 
77.8 
74.8 
162.4 

153.1 
173.8 
185,4 

62.4 

•61.9 
■85^8 

80.8 
111.0 
'68.6 
-88.9 
102.2 
•86,9 

79.0 

53.8 
29.4 
40,2 
•56.0 
83.3 
61.3 
117.2 

52.3 
49.9 
63.5 


62.9 
80.2 
64.3 
76.2 
78.3 
77.4 
180.6 

156.7 

183.8 

174.6 

•62.0 

'63.3 
'87.0 

98.3 
104.4 

■71.5 
'92.4 
102.4 

■91.3 
77.1 

■54.0 
-29.9 
•55.^ 
59.2 
82.4 


65.8 
78.4 
70.4 
79.2 
78.1' 
81. 5 
186.0 
162.7 
188. 3 
159.7 

■59.0 
■63.6 
-87.0 
107.4 
106.5 

79.5 
■97.7 
■98.2 
•96.0 

90.0 

'50.8 
■30.2 
'48.8 

■72.7 
80.8 


80.2  103.7 
118.1  102.6 
53.7  48.5 
47.8-  45.7 
63.1-  63.1 


65.8 
73.9 
75.^ 
79.8 

73.9 
83.0 

175.3 
162.6 
169.6 

13s. 5 

'53-6 
'  62.2 
86.2 
109.7 

'98.8 
76.2 

■95.3 
'95.1 
97.2 

•91.7 

■43.2 
■23.0 
46.5 
■77. 4' 
78.0 
104.7 

93^9 
48.0 
56.2 
61.9 


51,6 
68.0 

55.3 
70.4 

70.8 
68.0 
116,6 
145,9 
152.2 

151.3 

61.8 
52.3 

74.5 
82,5 
106.1 
69.9 
7^.5 
85.0 
84.0 
79.9 

59.6 
32.0 

31.9 
52.2 
81. 5 

65.5 

10^,4 
^1*8 
48,7 
56.7 


56.8  54,5  56,0  56,0  57.1  62.0  65,9  6s. 3  69.6  70.0  70.8  61.8 
63.7   66.9  2/70.9 


Compiled  from  reports  of  the  Agricult\iral  Marketing  Service. 

1/    Crop  year  averages  by  States,  weighted  by  production,  to  obtain  weighted  aver- 
ages for  the  United  States, 
2/  Preliminary. 
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Ta'ole  J),-  Corn:     Parity  price  per  "bushel,  l/  United  States, 
by  calendar  years  1910-22,  2/  by  months  1923-i+l 

(Data  for  chart  II) 


1915 

1919  ... 

1922  ... 

...  .xoh.o 

Jbh, 


Peb. 


Mar. 


Apr. 


May 


Jvme 


July 


Aug. 


Sept . :  Oct. 


Nov.  Dec. 


105.3  105.3 

107.9  109.1 

107.9  IOS.5 

106.6  106.6 

106,6  106.6 

107.2  107.2 


105.9  105.9 
105.9  105.3 

109. s  109. S 

108. 5  108,5 
105.9  106.6 
107.2  107.9 
107.2  107.2 


106.6  106.6  105.9 
105.3  IOU.6  105.3 

109.8  109.8  109.1 

108. 5  108. 5  107.9 

106.6  107.2  107.2 

107.9  108. 5  108. 5 
107.2  106.6  106.6 


105.9  105.3 

105.3  105.9 

103.5  107.9 
107.9  107.9 

106.6  106.6 

107.9  107.9 

107.2  107.2 


105.3  IQ^.6  10U.6 
106.6  106.6  107.2 
107.9  107.9  107.9 
107.9  107.2  107.2 
106.6  105.9  105.9 
107.9  167,2,107.2 
106,6  196,6,105.9 


10U,6 
95.0 
81,5 

72.5 
79.0 
Sk,l 
81. 5 
86.0 
Sk,l 

80. 9 
82.2 
82.2 


10U,6 
93.7 
80.9 

71.9 
80.2 

8U.7 
81. 5 

S7.3 
8I4.I 

80. 9 
82.2 
82.2 


lOl+.O 

92. U 

79.6 

71.3 
80.9 
8U.7 
80. 9 
S7.3 

S3. 5 

80. 9 
82.2 
82.8 


103. U 
91.8 
79.0 
71.9 
80. 9 

8U.7 

80. 9 
88.0 

S3. 5 
80. 9 
82.2 
82.8 


103. U 
91.2 

7S.3 
72.5 
81. 5 
8U.7 

80. 9 
88.0 
83.5 
80. 9 
82.2 
83.5 


102.7 
S9.9 
77.7 
73.2 
81. 5 

8U.7 

80.2 
88,0 
82,8 

80. 9 
82.2 
8U.7 


102.1 
88.6 
77.0 

75.1 
81. 5 
SU.l 
82.2 
88.0 
82.2 

80. 9 
81. 5 
85. U 


101.^ 
88.0 
77.0 
77.7 
83.5 
83.5 
83.5 
87.3 
81.5 
80.2 
81. 5 

87.3 


100.8 
86.7 

le.k 

80.2 
Ek,l 
82.2 
8^.1 
86  .0 
81. 5 
82.2 
81. 5 
£8.6 


99.5 
86.0 

75.8 
80.2 
8U.1 
82.2 
Sk,l 
8U.7 
81. 5 
82.2 
81. 5 
90.5 


98.2 
8U.7 

75.1 
80,2 

8^.1 

81. 5 

sh.i 

Sk.l. 
81. 5 
82.2 
81. 5 
91.8 


97.6 
8U.7 

75.1 
80.2 
Sk,l 
81. 5 
8I+.7 
8U.1 
80. 9 
82.2 
82.2 
92. U 


ly  Conrpjutation'  of  parity  prices;     average  price  in-  the  base  period,  August 
1909-July  191^,   (6''4-.2  cents)  times  monthly  index  of  prices  paid  by  farmers, 
interest  and  taxes.  ..  .  . 

2j  Monthly  figures  not  available  prior  to  I923. 
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Tatle  k,"    Corn,  oats,  Parley,  and  hay:     Supply  and  distr i"bu.tion  in  the 
United  States,  average  192o~32,  annual  1937-^1 


Year 

!  Carry-o^'-er 

'  Pro- 

•    Total  • 

Hct  • 

Domestic 

begin- 

• Farm 

•        00  111—  • 

Total 

duction 

sunply  '  exT)orts 

disappear- 

ning;; 

:mercial  : 

ance 

I  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;  "bushels 

bushels 

bushels 

bushels 

bushels 

biishels 

bushels 

uct.  i 

COHW 

1/ 

- 

Average 

1923-32 

!  15^,903 

8,092 

162.995 

2.55^,772  2,717,767 

12,S0l+ 

2,^183 , 144 

1937 

:      60  ^71 

5,651 

66,222 

2,651, 2SU  2,717,506 

138,071+ 

2,216,339 

193s 

'  353,19'+ 

9,399 

363,093 

2,562,197 

2,925,290 

33,927 

2,305,820 

1939 

I  555,596 

1^,9^7  27535,5^3 

2,602,133 

3,187,676 

^3,175 

2,1^-1+9,697 

1  5^,d25 

Ui,i79  2/69U,SoH 

2,1+60,62'+  3,155,1+28 

13,521 

2,4yb , 038 

^7^,622 

39,137  2/6^5,759 

2,672,5'+l  3,312.300 

wuiy  1 

OATS 

3/ 

Average 



1^8,516 

8,228 

156,71+1+ 

1,215,102 

I,37l;8ii6 

7,131 

1,184,323 

1937  ! 

88,3.^6 

1,982 

90,13s 

1,161,612 

1,251,750 

12,308 

1,036,552 

193s  J 

196,065 

6,825 

202.890 

1,068,1+31 

1,271,321 

^,087 

1,073,826 

1939  ! 

187,713 

5,695 

I93,te 

935,942 

1,129,350  4/ 

-  9,15^ 

991,886 

11+3,^88 

3,130 

lU6,6l8 

1,214-6,050 

1,392,668  h/ 

-  8,970 

1   17-7  Cell 
1 ,17 / , b84 

J.  jH-J.  I 

220, 0U8 

3,906 

223,95'+ 

1,176,10^ 

1/400,061 

June  1  . 

BARLEY 

5/ 

Average  1 

31.209 

S.U73 

39,682 

20l+,652 

2i+u,33U  y 

-  3,107 

203 , 403 

1937  i 

21,30s 

5,S73 

27,181 

220,327 

2^7,508 

7,768 

202, 92s 

193?  ! 

3i.5b5 

5,2^7 

36,812 

253,005 

289,817 

9,982 

221,798 

1939  : 

5,7'+5 

5S,037 

27'+,  767 

332,801+ 

1,351+ 

272,117 

19H0  J 

50,02^- 

8,809 

fS8,S^-=i 

310,108 

368,91+1  y 

5U2 

299,11+2 

19H1  : 

b5,  n]5 

^.■^26 

70.3^1 

358,709 

1+29,050 

VIAY 

6/ 

1,000 

1,000 

1,000 

1,000 

1,000 

tens 

tons 

tons 

tons 

tons 

Average  i 

I92S-32  ! 

9,720 

80,855 

90,585  y 

-  ^3 

81,555 

1937  i 

6.0^7 

82,617 

88,DbU 

88 

75,923 

1938  ! 

12,653 

91,531 

ioi^,isi+  y 

27 

87,831+ 

1939  ! 

16,377 

S5,12l+ 

101,501  V 

61 

90,609 

19^40  ! 

:i.O,953 

9i+,54i 

105/491+  y 

22 

92,538 

19^1  ! 

12.92s 

9^.101 

107,035 

U  Corn, 

including 

corn  meal. 

3/  Oats,  including  oatmeal. 

4/  Net  imports. 

^  Includes  barley,  barlev  • 

6y  Yoar  "boclrvnln^^  July  1, 


3). 


1  ^n-",  a,nd  malt. 


■JAMJARY  19)42  _  ig..- 

Sable  5.-  feed  grain  supply  October  1,  average  1928-32,  annual  1937-^1 


xear 

>    Corn  ' 
I  supply : 

!  Oct.  l: 

.  Oats 
stocks 

Oct.  1 

Barley 
.pr  oduc— 

.  tion 

Grain  ] 
sor~ 
\  ghums  , 
produc- 
tion 

!  1,000 

1,000 
tono 

1,000 
tons 

1,000 
tons  _ 

Average 
I92S-32 

!  76,098 

15,^71 

6.750 

2.737 

/.I937 
193s 
1939  ! 
19^0  . 

19^1 

.  76,090 
.  81,908 
.  89.255 
.  88,352 
.  92,912 

15,12)4 
li+,2l6 
12,^58 
i6,6U7 
15.^^52 

5,288 
6,072 
6.59i+ 

7,  ^^3 
8,609 

2,735 

2.331 
3.581 

^.311 

Supply 
per,  azrmal  unit 
Includ- :  Exclud- 
ing   i  ing  ccr  n 
sealed  : sealed 
corn    :Oct.  1 


101,056 

99,237 
10^,972  103,712 
110,638  103.106 

iiG,023  103,115 

121,281+  110,308 


138,3^1 

121,57s 

127,286 
I3S.U0I 
132,852 
2/1^2,000 


.ons 


.73 


.82 
.82 
.80 
.87 
.25 


Tons 


.81 
.7^ 
.78 
.78 


ly  Exclu(?8S  all  corn  sealed  for  loans  or  ovmed  "by  the  Commodity  Credit  Corporation. 
2/  Estimated, 

Table  6.-  •'^atios  between  the  prices  of  feed  grains  and  prices  of  livestock  and 
livestock  products,  by  months,  average  1920-39.  annual  1939-^2 


'ear 


Average 

1920-39 

1939 
19^0 

19^1 

I9H2 
Average 
1920-39 

1939 

19^0 

19^1 

19^+2 
Average 
1920-39 

1939 

19^0 

19^1 

19^2 
Average 
1920-39 
7/ 

1939 

I9I4O 

19^1 

191+2 


«Jan.*  J'eb.j  Mar.J  Apr.  J  May  Wune*  Julyj  Aug. 

 Hor-corn  ratio  if 


■Seut.'  Oct.'  Nov.-  Dec.'-^""®^' 
•   :  :age 


11.8 
II+.2 
9.0 
12.1 

9^3.7 


l^„5 
16.2 


12.1+ 


13.0 
15.6 

8.8 
11.6 


12.2 

li-:-.2 

8.7 
12.1 


11. 6 
13.0 
8.1 
12.5 


11.5 
12.1+ 
7.6 
13.3 


11.2 
12.3 
9.1 
II+.6 


11.2 
12.3 
9.^ 
i^+.3 


11.8  12.1+ 

13. 8  1I+.2 

10.0  9.7 

li+.7  15.0 


12.0 
12.0 
9.5 


11.5  11.9 

9.6  13.3 

10.2  9.1 

ii+.o  13.1+ 


"13X 

20.1 
16.2 
18. 7 

3i5.2 


13.  U 
21.1 
lh.8 
18.1 


13.8 

21.7 
16.1 
16.5 


13.^ 
20.6 

16.1 
15.1+ 


13.0 

18. 9 

1^.3 
1^.3 


Eee-r-corn  ratio  3/ 


13.2 
1^.0 
1-^.7 


13.1 
19.1+ 
16.0 

15.3 


13.5 

20,2 

16-.7 
15.7 


1^.1  15.4 

13.3  20.1+ 

17.8  IS. 5 

ih.C  16.6 


15.2 
19-4 

IS. 7 
16.1 


11+.3  13.  s 

17.0  19.6 

19.3  16.7 
16.6  16.1 


31.9 

30.3 

29.9 

28.3 

25.6    2I+.5  2I+.6 

26.0 

2;, 8 

31.7 

3>+.i 

3^.7  29.1 

30.7 

30.7 

27.7 

25. 8 

2I+.2    2I+.I+  26.2 

28.0 

30.2 

31.2 

29.1+  27.8 

29.1+ 

23.3 

26.5 

25.0 

2I+.O    23.7  25.6 

26.7 

21 A 

29.1+ 

30.9 

35.5  27.7 

^0.8 

30.5 

30.1 

29.9 

30.7    31.0  31.6 

31.0 

29.1 

30.5 

30.1 

27.7  30.^ 

5/25.9 

Eeed-ei£^g  ratio 

6/ 

5.77 

5.22 
6.1+9 
5.83 
5/?.  27 


6.U2 
5.86 

5.93 
6.77 


6.99 
6.0li 
7.81+ 
7.06 


6.96 
6.50 
8. 31 
6.29 


7.20 
7.02 
8.1+8 
6.1+1 


7.55 
7.05 
8.1+5 
5.72 


6.72 
6.11 
7. 18 
5.35 


6.27 

5.^3 
6.80 

5.19 


5.27  I+.35 

5.61  1+.68 

5.52  1+.8I+ 

1+.86  l+.l+O 


3.71 
I+.2I+ 
I+.38 
3.92 


1+.30  5.96 

5.57  5.7s 

1+.20  6.5U 

I+.32  5.51 


For  footnotes  1/ ,  3/,  kj ,  and  6/,   see  ^  eed  Situation  27, 
ended  January  I7,    ^    Estimated.    ]J     Adjusted  for  the 
of  egg  prices  from  1920-39  to  19U-1. 


bctcber  I9I+I.     2/  '••'eek 
change  in  seasonal  variation 
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Tatlo  7.-  Corns     Stocks  in  the  United  States,  by  quarters,  1927-42 


Farm 


Com- 
mercial 


1 , 000 

l,U63,OUl 

1,U2U,775 
1.^19.901 
1,336,390 

1,133,655 
1,556,996 
1,858,^^61 

1,1+78,81^9 
836,^82 
1,1+10,901 

806,935 
1,673.221 
1,819,710 
1,91'+,  18'+ 
1,337,512 
2.012.118 


Jr^nuar :/_   

sOv.nod  "by  i 
: Commodity  ? 
:  Credit  l 
'  Corporatia'..; 
Sat  country  I 
;    points  i 

■  u  =. 


A-pril  1 


1,000 

36,019 
2S.71-I-1 

18,565 
10,513 
17,190 
12,6bU 
30,633 
70,540 
^3,752 
7,657 
1I+,  1+1+0 
36.16I+ 
52,6'+^ 
1+^,851 
70,067 
1+7 .  9U6 


1,000 
Iju. 


.1 
1 
1 

1 
1 
1 


86,000 
12l+,000 
118.000 


Total 


1,000 
__"bu. 

,1+99^060 
.1+53,516 
,1+38,1+66 
,396,903 

,150,8^5 
,569,660 
,889,091+ 
,5^9,3S9 
880,231+ 

,Ui8,55S 
821,375 
,709,335 
,372,35'+ 
,0^6,035 

:031,579 
,178,081+ 


^T-^.iy  1 


Ovaicd  oy 

Owned  "by 

Commodity 

Commodity 

Com-  < 

Credit 

Com- 

. Credit 

!    jFarm  j 

• 

• 

mercial 

Corporation 
at  coTJitry 
points 
1/ 

.  Total 

;    J' arm  ; 

mercial 

.  Corp  OLX- tin 
,at  country 
.  points 
.  1/ 

Total 

!  1,000 

1,000 

1,000 

1,000 

!  1,000 

1,000 

1,000 

1,000 

5  "bu. 

>a. 

"bu. 

_tu_,_ 

...l:u._. 

IDU. 

1927 

.    1+1+5 ,  ^^+3 

36.26s 

t31,711  i 

192,369 

2U,913 
6,S9'4 

217,282 

192s 

!  286,1+91+ 

17,650 

3oU,ii+i+ 

85,306 

92,200 

1929 

!  390,875 

13  ji+0 

40!+,6lfi 

11+3,919 

1+,U21 

11+8,31+0 

1930 

!  3i+8,6i!-o 

7,0^9 

355,689  < 

131,1^77 

i+,S55 

136,332 

1931  ! 

315,702 

3. 175 

323,377  ! 

162,185 

5,586 

167,771 

1932 

528,680 

16,117 

5i+i+,797  . 

251,62s 

18,705 

270,333 

1933  . 

61+6,176 

l-'r8,6l8 

691^,791+  1 

326,530 

59.791 

336,321 

I93I+ 

1+88,71+3 

33,312 

527,055  ! 

273,287 

63,803 

337,090 

193^ 

207,770 

7.^91 

215 . 261  ! 

61,655 

3,U21 

65,076 

19^56 

39^,79^ 

7,023 
6,261+ 

1+01,817  ! 

175,222 

^,325 

179,5^7 

1937 

:  155,115 

161,379  ' 

60,571 

5,651 

66,222 

193s 

.  61+2,922 

23,67^ 

666,596  I 

353,19^4 

9,399 

363,093 

1939 

.  3119,765 

30,880 

880,61^5  ! 

^  ^  J  i  ^  ^ 

li+,9^7 

15,000 

585, 5U3 

191+0  . 

353,223 

25,^19 

89,000 

967,61+2  ; 

5U8,625 

^1,179 

105,000 

691^,801+ 

I9I+I 

75i+,i+6l+ 

53,102 

159,000 

966,566  ! 

1+7!+, 622 

39,137 

132,000 

61+5,759 

arm 


Com- 
mercial 


872,236 

703.353 
772,161+ 
7i-i-S,500 
633,537 

91^4,1+01 

1156,102 
866,905 
iw-7,009 
816,053 
1+09,071+ 
1,071,120 
1,220 . 603 
i?73.oi5 
1,199,139 


I,  000 

bu. 

^9,759 
1+8,273 
37, 71^'^ 
25,671 
22.167 
22,693 
36,151 
66.31I+ 
21,352 
7,561 

II,  323 
1+3,227 
•43,71+5 
39,70^ 
71,290 


5  Owned  "by  ; 
Comr-iodity : 
Credit  : 
Corporatjori  Total 
at  country 
poinbs  : 

TTooo' "~  iToco" 

"bu .  "bu , 


91,000 
173,000 

Octo"ber  1 


922,0^5 
752.126 
809,908 

77i+,17i 
655,701+ 
937,091+ 
1,192,253 
933,219 
1+62,361 

823,619 
U20,397 
1,11^,3^7 
1,261+,  3I+8 

1,1+03,719 
1,1+1+3,1+29 


Includes  corn  sealed  for  loan  in  country  elevators. 
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Table  8.-  Oats:    Stocks  in  the  United  States, 
by  quarters,  1927-42 


January  1 

April  1 

Year 


Farm 

'  Cor.Tmercial 

[  Total 

Fsjrm 

*  Commercial 

* 

Total 

:  1,000  bu. 

1,000  bu. 

1,000  bia. 

:  1 

,'oo'o~bLrr 

1,000  bu. 

1 

,000  bu. 

1927 

:  686,942 

47,123 

734,065 

402,755 

38,481 

441,236 

1928 

627,911 

23,815- 

651^726 

332,782 

16,803 

349,585 

1929 

!  763,257 

17,314 

780,571 

446,041 

14,003 

460,044 

1930 

640,940 

29,019 

669,959 

367,081 

19,484 

386,565 

1931 

!  744,822 

30,896 

775,718 

428,903 

18,213 

447,116 

1932 

:  653,889 

16,810 

670,699 

364,754 

15,796 

380,550 

1933 

:  765,502 

26,443  , 

791,945 

469,398 

24,195 

493,593 

1934 

:  457,637 

47,229 

504,866 

276,539 

38,190 

314,729 

1935 

:  350,204 

23,384 

373,588 

208,928 

15,656 

224,584 

1936 

t  770,398 

42,863  . 

813,261 

493,787 

38,205 

531,992 

1937 

;  482,158 

36,372 

518,530 

286,301 

18,378 

304,679 

:  698,431 

25,827 

724,258 

421,840 

21,141 

442,981 

:  695,695 

16,919 

712,614 

414,866 

12,601 

427,467 

1940 

:  593,865 

12,054 

605,919 

345,664 

7,539 

353,203 

:  795,448 

6,592  . 

802,040 

471,145 

4,077 

475,222 

1942 

:  749,417 

9,473 

758,890 

:                            July  1 

:                         October  1 

1927 

152,279 

17,686 

169,965 

830.733 

26,513 

857,246 

1928 

111,827 

3,338. 

115,165 

1 

,016',785 

17,561 

1 

,034,346 

1929  ; 

" 177,048 

8,592 

185,640  : 

850,465 

28,597 

879,062 

1930  : 

143,335 

11,028 

154,413  : 

978,873 

32,928 

1 

,011,801 

1931 

168,039 

7,525 

175,564 

885,119 

17,372 

902,491 

1932  : 

142,280 

10,657 

152,937  ; 

977,762 

28,895 

1 

,006,657 

±yoo  ; 

204,977 

28,430 

233,407  i 

610,317 

50,846 

661,163 

lyo^t  : 

107,691 

23,369 

131,060  ! 

454,726 

26,271 

430,997 

1935  ! 

71,354 

8,838 

80,192  : 

971,463 

41,215 

1 

,012,678 

1936  i 

246,952 

31,463 

278,415  : 

679,957 

50,973 

730,930  • 

lyo/  : 

88,156 

1,982 

90,138  : 

916,647 

26,593 

945,240 

1938  ! 

196,065 

,  6,825 

202,890  ! 

866,453 

22,026  - 

888,479 

1939  i 

187,713 

5,695 

193,408  : 

762,506 

16,104 

778,610 

1940  : 

143,488 

3,130 

146,618  : 

1 

,031,311 

9,135 

1 

,040,446 

1941  : 

220,048 

3,906 

223,954  : 

952,329 

13,427 

965,756 

-  21  - 
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Table  11.-  Corn,  grain  sorgliiims,  and  soybeans:    Monthly  prices  per  bushel 
received  by  United  States  farriers  by  marketing  seasons,  1939-41 


1939 
1940 
1941 


Year  ; 
begin- 
ning . 
Oct. 

Oct. 

15 

:  Nov. 

:  15 

Dec . 

:  15 

:  Jan. 

:  15 

Feb. ; 

!     15  : 

l!ar . . 
15 

Apr . :  May  : 
15   :     15  : 

June 
15 

July: 
15 

Aug. 

15 

tWeigh-t;- 
iSept.':  ed 
:     15   :aver  - 
:          ,:  age 

!  Cents 

Cents 

Cents 

'cent's'' 

Cents 

C  ent  s 

Cents  Cents 

Cent  s 

Cents 

Cents 

Cents  Cents 

COIN 

1939  . 

1940 

1941 

47.6 
59.4 
:  64.9 

46,8 
56.9 
63.7 

50.3 
54,5 
66,9 

53.2 
56,0 

54.7 
56.0 

56.0 
57.1 

58.6  63.4 
62.0  65.9 

63,.5. 
68.3 

63.1 
.  69.6 

63.1 
70.0 

61,9  1/56.7 
70.8  I/6I.8 
1/^/70.9 

GRAIN  SCRGEUMS 

1939 
1940 
1941 

!  53.2- 
:  47.0 
:  54.9 

52.6 
.45,9 
48.7 

53,8 
46,5 
48.7 

~  56T6 
..47.6 

""5878' 
47.0 

61.6 
47.6 

61.6  63.8 
50.4  51.0 

"65T5~ 
51,5 

55.4 

57.7 
55.4 

51.0  56.6 
58.2  48,4 
2/54.9 

lOYEEAI'S 


96,0  101.0  100,0  96,0  79,0  73,0 
84,0    89,0  107.0  119,0  123.0  130,0 


73,0    82,0    97,0  101,0 
67.0    84.0    81.0  89.0 
142*0  143.0  147.0 

Compiled  from  reports  "©?" "^e~  Agr icu.ltural  Market ing  Se'r'vTce*.  ■ 

1/    Includes  unredeemed  loans  on  corn  at  average  loan  value,    Z/  Preliminary. 


67,0    69,0  81,0 
129,0  161.0  90.0 
2/147  .0 


Table  12.-  Oats,  barley,  wheat,  and  hay:    Monthly  prices  received  by 
United  States  farmers  by  marketing  seasons,  1939-41        •  •■  - 


Year 

:  :WeigTi€^ 

begin- 

: July: 

Aug. 

:Sept . : 

Oct.  : 

Lov. : 

Dec:  Jan.:  Feb.:  Mar.: 

Apr, 

:  May 

:  June;  ed 

ning 

:     15  : 

15 

:     15  : 

15  : 

15  : 

15   :     15    :     15    :     15  : 

15 

:  15 

:    15  J aver - 

July 

:          :  age 

OATS  (Cents  per  bushel) 

1939  : 

26.5 

25.4 

51.5 

30  .5 

52.1 

34.7     36.3     37.7  38,6 

38.8 

36.6 

32.7  3i.l 

1940  . 

28.3 

26.7 

27  .0 

28.3 

31.7 

53.2    33.3    32.9  33.7 

35.2 

34.0 

33.3  30.3 

1941 

32.7 

32.5 

39  .S 

38. S 

41.1 

45.2 

2/38.7 

LEY  (Cents  per  busheT) 

1939 

•  35.5 

34.5 

42.8 

42.2 

42.2 

43.8    45.9    46.1  46.1 

46.1 

45.3 

40.8  40.3 

1940 

35.3 

36  A 

37.2 

38.2 

40,6 

41,5    42.5    42,3  42.2 

44,9 

45.2 

45.5  1/39.7 

1941 

.  45.2 

42.-6 

51o9 

49.1 

53.2 

56,1 

1/2/49,4 

yffiEAT  (Cents  pei-  bushel) 

1939 

•  55.7 

54  ,5 

72  c7 

70.3 

73,1 

82,4    84,5    84,1  35,0 

1940  : 

61.4 

60  vl 

62o6- 

68,2 

72.5 

71,5     73,0    67.8  71,8 

76,0 

79.4 

~  83,1  1/68,2 

1941 

.  85 „6 

88o5 

95,8 

91.0 

93,4 

102.2 

1/2/95.6 

1939 
1940 
1941 


6.76 
7,10 
7,66 


6,77 

7,10 
7,64 


7,17 
6,98 
7,94 


7,31 
6,99 
8,34 


7.51 
7.25 
8.71 


ALL  HAY(  Dollars  per  ton) 
7,71    7,90    8,10  3.22" 
7,53    7.78    7.88  7,93 
9,43 


8,29  8.32  7,71  7,89 
3.10    7.98    7,82  2/7,56. 


Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

1/  Includes  unredeemed  loans  on  wheat  and  barley  at  average  loan  value. 
2/    Preliiinnary . 
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